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www.RichUncle.us
Hard Money Questionaire

SUMMARY OF LOAN REQUEST
Borrower:
XYZ corp


Amount/Type:

………. interest only 12 month balloon
 
Purpose:

provide funds to purchase investment property
 

Term/Amortization:
 int only balloon

Rate/Payment:

 15%
Fee:


5 points  
Collateral:

 1st d/t ………….



2nd d/t ………….
Guarantors:

 Mr and Mrs …………
Repayment Sources:
Primary –   sale…. / refi…. of subject property upon renovation



Secondary –  personal income of Mr Mrs ……..
Request / Transaction Description   (detailed description of the transaction,  outlining all details of purchase, renovations, experience, who contractor will be, etc.)
Description of Property being used as collateral/valuation    (info on the property,  what it is being bought for,  valuations in the future, comps, etc)
Personal financial situation of borrower (short paragraph on the guarantors, credit bureau number,  current job and income status,  how much cash they are putting into deal,  how much cash reserves they have left after transaction
Construction experience if rehab project:
Exit Strategy,   (what is the exit stragegy to pay off this loan,  why does the deal make sense, etc.)

Sources and Uses:  (List all sources of cash into the deal and all expenses out of the deal)

Sources

Uses

$45,000
Loan Amount
$40,000
Purchase

$15,000
Borrower cash
$15,000
Repairs

$10,000
Seller Carry
$ 5,000
Points

$

$ 5,000
Closing Costs

$

$

---------

--------


$70,000
Total Funding Reqmts
$70,000
Total Project Costs
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